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0 DGDP H 0 RQMHXU &K LIH HW&RKHU$P IyH GX VSRUV
HAGX YR@A

' HSXY WD FUKDARQ HQ ® / DXVDQQH
SQYHMWY &OXE /8& O9RMNED® QD FHWk

G«YROHU /HV FRP MV VH VRQW \XA~G«V DYHF
FRP P H SUQASDOREMIPW GH FUkHUXQ FDGLH R» BNV
MIXQHV WRXYHQWBN P HABIXUHV FRQGIMRQV SRMEGN
GHOAMD'QHP HQW HW GH YIH VSRUNYH /H /8&
9R@AED® D SRXU DP EMRQ GH SHWP HMH DX[

RXHXVHV HAWRXHXWY GH JUDQGIUHQWHP E®I GH YIYULH
GHV «P RARQV [RWP DMFHV HW GH WDDMHU GHV
SHURWP DQFHV GH TXDDW 1 RWH FOXE WHQWE VRXW
PHMHHQ XYUH SRXUSDUAASHUG «®YHU®! QLYHDX

HOFRWH HWHOFRWH DI 1Q GDMAQGLH GHY REMPWY S&XV
DP EMHX[ DXWALELHQ VXU®I S@Q FR@IFWN TXH VXU®!

SOQ LOGIMGXHO

/H /8 & 9RAN ED@HWDLOWL GHYHQX XQ WA P ER®H
GH WX VWV VXU®! FDP SXVGH' RUJQ\

&HV GHUE UHV DQQ«HV ®f /8& D GeYHBRSS« XQH
JUWDQGH FRP P XQDXW ¢ WDYHW \RX\WM @ 6XDMH

GHYHQDOWB! FOXE GH YR@A B SOXV VXLYLGX SD\V 3DU
VRQ « YROMRQ WeJ X2 UH DX VHLQ GH O«@M VXLAH
HWVRQ P DJH LUKSLRFKDE®! ®f /8& D VX \WH
KIWHU DX VHIQ GX %] ) RXU GX YRGA VXIH /D
TXDOA HWOHILIFDAW GH MX GX /8& 9RM\EDD
SHP HWE VD /1$ GH SDUARSHU WkIX@ UHP HQWDX]

FRP S«WARQV GX FDGLH HXLRS«HQ QRVEP P HOWE @
&9 ORMNED® &XS 'RW GXQ SD® D3V
WP DUXDE®! ®f /8& ORMAEDD VRXKDIM
SRXUXLYUH AW UHRKHUFAKH GH OH FHEBIQRH HW

Z " «..hOA

MUHBIYHUHQFRUH @ KDXWIXUGX 1LOMW 1 RWH SURMW
m«FRAMAP H } D SRXU EXWGH G«YHRSSHU XQ

HOYILRQOHP HQW LHSRVDQW WXU  XQH  QRXYH

MDY H HAGHY DPAWRQV DUAEX@HV DXVRXUGH WRLY

D[ HV

/ H SUHP 1HU FROVMM ¢ UHQIRUFHU @ \WMXPMUH GX

FOE DILQ GRSWP IMHU VD ALRMDQRH HWVRXWIDILH
SRXUDWXUHUVD S«UHQQIW

JH GHX[[2P H HW FHOW VXU DMIOM GH ©
SHURPP DOFH  /HV  GUI«HOMY P HWXUHV  HW
SWRILP P HV TXL VDGIHWHQW GDQV XQ SUHP IHU
WP SV ¢ QTXISH SKDIH VHIRQWHQUXIW DGDSWV
DX[ DXWHV QLYHDX[ HWKTXLSHV GH @ XH QDWRQD®!

UcJ LRQDBI HAGX P RXYHP HOAMQIRU

/H WRIM2P H D H GH PHW «FRA VWP H HW GH
| DYRUVHU QQWJIUMRQ GX / 8 & DX VHQ GX FDP SXV
81+ (3)/ 1RWH\WDWJIIH HWWGH FUHU GHV @HQV
VRIGHV DYHE GV GHX[ +DXWAV <FRON HW GV
«WGIDQWHV DILQ GH E«Ql LAHU GHV H WDRUGIQDILHV
FRP SAWMQFHV  GH  FHW  HQYLLRQQHP HQW HW GH
FROAQXHU ¢ G« YHRRSSHUXQ FDSIVBOM P SDKIH G

W V SUMHOW

8 Q SDUMQDUDWDYHF @ / 8 & 9 R\ ED@WIQU IH

SDUAFLSHUG | DLLH YLYUH GHV «P RARQV VDWRFLHU

¢ OTXISHGH GB 1+ (3)/ HW-WH YIME®! VXU XQ

FDP SXV GH SHU/RQQHV FRP P H GDQV VRXW
®ISD\V
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‘M [ WZ'L] V'UW AMUMA
/ D R&DWRQ GX FXE HQ HW\SDW«H SDU D@
FROMIXWRQ GXQH «TXISH P DVRX@H HWGXOH
[«P 1QIOH SHP HMQWGH RkHU GHX[  VHRWIXW/
DX VHQ GX P IIHX XQYHUWRILH 7RXWIRLY HQ
G FXE D LHORQR« ¢ VRQ VHAMXU 1 «P 1QIQ
DIQ GH WH FROFHOWHU XQT'XHP HQW VXU ©f
VHRAMXUP DVREX@D & HWAHQ TXH G VHRAMXU
[«P 1QIOQ D «W UHDOR«

1RWH «TXISH I«P IQQH FRP SWM SOV GXQH
GDIOH GH WAHY ~ VIMUHV GH FKDP SIRQQHV
VXIWHV

WHY GH FRXSH VXDAH — VUHV HQ
FKDP SLRQQDWUJLRQDO

3DUMHGH H@XHIO D DQV QRWH «TXISH
l«<P LQIOH DPXHD®I HADULY«H HQ 2 LH @IXH
QDMRQD®! ¢ AWXH GH @ VDIVRQ

VRIWXQH P RQWH GH @XH SDUDQQ«H VDQV
FRP SWMUMQQ«H P IVH ¢ (U-WSDU®I &2 9-

$SBV XQH P DIQULTXH VDLMVRQ
QRWH « TXLSH HWG«VRWP DLVHQ/ 1 %

X ..EaOx 0z AhEz X.«

2\NOZ3 [ "M\ NEZUML MNAZUL \ QW

' HSXIV  DQV ®f / 8 & 9R@N EDOHWHW OXQ
GHV VHX®@ FOXEV VXIWHY RSVBOWSRXUXQ FROFHSW
GH IRWP DARQ TXL LOWJWH FKDTXH DQQ«H GH
QRXYHDX[ MIXQHV VBOIQW &HV GHURIHWY/ SHXYHQW
DIOVL DWMLQGLH WDSIGHP HOWD/ 1 % SXIVD/1$

' HSXLV SOV GH DQV ® /8& IR\ ED® D

OUHP HOW IQYHW GDQV @ IRWP DMRQ GX

P RXYHP HOQW MQIRU ' HV FDGUHV GGV RQW
QRP P HOW «W HQIDI«V DIQ GH J«WHU HW
FRRUGRQQOHU ¢ FH P RXYHP HQW &HWM

H FHGDQW | RUP DMRQ SHPP HWE @/ 1 %G -WH

DIP HQWH ¢
SRXUD/1$

SDUVRQ P RXYHP HOWMQIRU HWE

$11Q GH FUHUXQH FRK«VIRQ HWXQ G« YHRSSHP HQW
SXMDQW GXQ P RXYHP HOW MQRU ®f /8&
9R@\ ED® HQAHMHQWGHY IDSSRUN WV SLRFKHV
DYHF Gl «UHQW FOXEV FRP P H ®1 9%& / XW Bl 9%
/ DXVDQOH RX HQFRUH ®1 9968 &RWRQD\

1 RV MQLRW VH FODWHQWDX VHLQ GX 7RS  6XLWH
FKDTXH DQQ«H HW FRP SHQW SOXV GXQH
TXWQDIQHGHWMHV O 0 0 0



1 $S 1 RP EWH GH IR@RZ HY/ VXU7IN7RN

1$2S  1RP EHGHIR®BZ HYVXU-QMILDP

1 S 1 RP ELHGH YXHVP R\ HQV VXUQRV
YIG«RV - MBI LDP

1 2 1 1 RP EWHGHRP SWVWXHK«V SDU
P R VXU-QWRI LDP

12  cHowvwurnRy
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( Q GHYHQDQWSDUMQDILH GX / 8 & 9R@\ EDD YRXV P HW] XQ SIHG GDQV ®f FDP SXV XQLYHUAVBILH
81+ (3)/ TXLDFFXHI SV GH «WGIDQW / HBHIEH GHVESRUNS 1+ (3)/ WDIMGXQRQ
HOWH GV GHX[  LOVMMWRQV GH 1RWP DARQ HWSDUMQDILH GH UHFKHUAKH HWGLQQRYDARQ  SURSRWH
XQH UFKH SDBMM GDPRMWY SK\ MTXHV HWVSRUAYHV DIQW. TXXQH JDP P H GH SUHWIMRQV GH
TXDOW HQ P DWE LH GH VSRUNHWGH VDQW

&RP SRW ¢ @ IR G«\WGDQW MXVCEH@ 1+ HWGHd 3)/ O FXE E«Q«IAH GH FHW«FRW WA/P H HW
SHP H\E VHYV SDUMQDILHY GH WHU DYDQWJIH GH @ G\ QDP LTXH HQAH G 668 HWBN GHX[ KDXWAV
«FRGV

/HV RSSRUMQWY VRQW QRP ELHXVHV QREP P HOW HQ WP HV GH YIMEIQY QDWRQDB!I HW
LOMUQDARQD®! GH UDSSIRAKHP HQAIGHQWRILH FXOXUHGHWGH YDBIXUWY VSRUAYHY

1V @X Z'M'ZMUXTQ MX MA QT (

M " WITMaJI TT&TM

/H668 TXHWMAHHM XDP 2 QH WO’

8 QH DWRADWRQ VSRUMWHHQWH (B 1+ HW
@ 3)/ RP P H«@P HONRQGDWXUGH @
R&<DWRQ GXQ VHWYIFH GHV VSRUWV
XQYHUMLHY

8 QHVIWYDWRQ DX F XUGX FDP SXV
XQYHUMBILH | DYRUVDQWKQ DOFDIH GX
VSRUANBQADX QLYHDX FDQWQDO8 1+ TXH
l«G<WDO(3)/

8QDF V¢ SBVGEH «\MGDQWHV
VXDMHY HMOADQIHYY  SLR DRV GDQV O
P RQGH GLJ MICHW XU/ GDGHY HAFDGUHV
GHGHP DQ

/ HVHYYIEH HWADUAFX@ DXVRXUGH  VSK2 LHV

/ HV/ DXVDQQH 8 QIYHUAWV &XXEV TXL
LHILRXSHQW FOXEVGRQW | RQASDUAH
GH @M VXMH / 8 & 9RMA EDD/ 8 &
9RIBI / 8 & ) RREDADP «UFDIQHW 8 &
5XJE\

"HY <Y QHPHOQW  SRXU  XQH
FRP P XQDXW «@UH

8Q SWRILP P H GH DRV P
SK\ MITXHV HVWWSRUAYHV SRXUVRX\W @
FRP P XQDXW 81+ (3)/ HW GV
DOP QI XQLYHWMVBLLHV GISTIP «V

/H 668 GIVSRWH GXQ FRP S®f H VSRUM
GRQW ®f /8& O9RGN\EDD® SWRIIWM

SGLRHP HQW

8 Q &HOWH 6SRUNHWEDQW  &66

8 Q IMPHW FRQQHFW 3DYIERQ 6P DUV
7WDIQIQ)

8Q WXGIR GHQUHIMAHP HQWGLI VO
VS«ADDV 0 HGIDY DE ¢ YHQW

8Q MWWPH  GHQADQHP HQW
YIUXHY +HDOM |IRU 3HURWP DQFH

XQITXH HQ 6XIMH ¢ YHQU
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$CK«MRQ ¢ XQH
KIARLLH | RUM GH
VHQV HAE XQH FXEMUH
VSRUAYH P DU X«H

LAO T « A0z %0

$WRADARQ ¢ XQH
LGHOWA | ROPARQOHD!
HWAXPXUHD! | RUM
i OHULHV/ 8 & 668
814 (3)/

) RUABRWIQWHOGH
YIMELDA GDQVXQ
HQYLLRQQHP HOABRFDO
QDARQDCHAIOMODARQDO

/ IHX G\ QDP LTXH HW
UFKH HQ SRWQWHO
GDXGHQAH
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9RXV WRXYHH ALGHWRXV HQ G«WWIO BV SXV YDXHV HMBIV DSSRUNV
GH FKDFXQH GHV HOWAY @<HV DX FDP SXV XQLYHUMVILLHK VH NRLQGLH DX
/ 8 & 9R@\ ED@QHWTXH @ IDFH YIME® GH AFHEHW HWSU<«VHQWA

XQ SRWQWHO<QRLP H
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" DQV BV SDIHV VXLYDQWAV YRXV WRXYHUH ®V WSHV GH SDUMQDUDW SDFNDI HV
LQGLYLGXHO DIQVLTXH GV Gl | « UIHQW WSHV GH SDUDLODI HV SLRSRV«V

1 RV Gl «UHQW SDFNDI HV UHI LRXSHQWRXVMV BV RI I UHV HQ |RQPURQ GHV SU[  YRXV
SHP HWEBQWGH YRXV LHS U VHQWUHQ VBQWT XH SDUMQDILH HWGH YIVXDOHUE RQJ WILP H
XQ « YHOMHOSRVMRQOHP HQWXUGHV SDANDI HV SOXV LOAWUHAWDQW

$11Q GH SLRP RXYRLWU®HV Gl | « UHQW SDFNDJHV SU«VHQWV FL GHWRXV VRXV GV | LDLV
@<V DX | RFNDIH YRXV VROWRI I HOV

WK 'LM'X 2AMWI @ W

6287,(1" (
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o NARXUHGFRXYHUMSRXU  SHURQQHV

o 9MWV GX &HQWH \VSRUM HWGX FDP SXV

o (QADQHP HQWP XVFXOWRQ DYHFE BNV MRXHXW// 1$ ®f
P DWQ

e 9IMRQQDIH GH HQAD'QHP HOANGH D@/ 1 $

LOYIVMRQV SRXUBI SLRFKDIQ P DK ¢ ' RUIQ\

6287,(1" (

&+)

/ RIR VXUGH VW LOMOHWOFYRE EDQRK VSRQVRWY/
/ RIR VXU®BI SLIRIDP P HGHVP DKV ¢ GRP LAGI HQY

LHOFRQAHV ¢ GRP LGB! GXLDQWD VDIVRQ
« SDIH GDQV QRWH ST XHWH DQQXHD!

FDUMV SHUP DOHQMV SRXUD VDIVRQ

6287,(1 " (
&+)
NAXUQ«H P DWK DYHF @/ 1 $

9IMRQQDIH GH CHOMFQHP HOWEX P DK

9 MWV GX &HQWH VSRUN. HWGHV YHVADILHV/ 1 $

$S«RRITHMBRXU  SHWRQQHV R/ GH @ UHQFRQWH
LOVIVMRQV SRXUBI SLRFKDIQP DRK /1 $ ¢ ' RWQ

6287,(1" (

&+)

LHOFRQOWH ¢ O WUHXUDYHE @/ 1$ SRXU  SHWRQQHV

e 9IMRQQDIH GH CHOWDQHP HOWGX P DWK

o 9V GX &HOWH VSRUA HVGHV YHVADLLHV
/1$ 9R\ DIH DEUUHRXU DX P DWK

e SHSDVVXUD IRXW RITHW
WANHWEDUSHIRQQH SRXU®BI P DWK
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3D’ LJMZO
e SRWHW YIG«R SRXUBI VSRQVRUVXU) DFHERRN HWQWE LDP
*  YIG«R SRXUBI VSRQVRUVXU7IN7RN
e FDUMVSHWP DQHQMV SRXUD VDIVRQ

6287,(1" (
&+)

o 3DQQHDXGH [ P SRW GRW/ GHRXWV BN UIHOFROWHVGH/ 1 $
FRXSH GH 6XIMWH HW&RXSH G( XURSH

¢ /RIR VXU® WM LOMUDHWOXFYR®) EDAFK VSRQVRWY/

e /RIRVXU®ISLRILDP P HGHVP DWKV ¢ GRP LA®I HQY

UHOFRQWHV ¢ GRP LGB! GXLDQWD VDIVRQ

« SDIH GDQV QRWH SOT XHWH DQQXHD!

e FDUMVSHWP DQHQMV SRXUD VDIVRQ

6287,(1" (
&+)

e SRWSRXU®I VSRQVRUVXU) DFHERRN HMQWE LDP

¢ /RIRVXU®GN DI FKHY GHV LHQFRQWHV/ 1 $ VXU) DFHERRNHW
QAMIWDP / RIR VXU®! VW QM OHWOXFYR@ EDOFK VSRQVRY/

o FDUMVSHWP DQHOWV SRXUD VDIVRQ

WK LM 'X 2\WI @M

6287,(1" (
&+)

SDQQAHDX GH [ P SRk U/ GHVRXWV BN IHOFRQAHVGH/ 1 $
FRXSH GH 6XMH HW&RXSH G( XURSH
/ RIR VXU®! VWM LOMUDHWOXFYR@N EDAFK VSRQVRY/
/ RIR VXUGI SLIRILDP P HGHVP DKV ¢ GRP LH®! HQY
UHQFRQAHV ¢ GRP LELGI GXLDQAD VDIVRQ
« SDIH GDQV QRWH ST XHW DQQXHID
FDUMV SHUP DQHQWV SRXUD VDIVRQ
3RWELDA GRUDQVHUXQH P DQULHWIMRQ VS«FAD®! RX GLOYMWUGHV

FOHQW BV GXQH LHOFRQWH ¢ FKRL P RGDOAV ¢ Gl LQIU
' DMMEXWRQ GH YRV | OHLY GXUDQWBN LHQFRQWHV GX / 8 & YR EDD

6287,(1" (
&+)

3UVHQPH VXUBN P DICRW GH P DWK RI I IFHY GX / 8 & 9R@A EDD 1 $
SDQOHDX GH [ P SRV ®RU/ GHVRXWV BN LHOFRQAHVGH/ 1 $

FRXSH GH 6XIMH HW&RXSH G ( XURSH

/ RIR VXU®! VW LOMUDHWOXFYR@ EDAFK VSRQVRY/

/ RIR VXU®I SLRILDP P HGHVP DKV ¢ GRP LA®I HQY

UHOFRQWHV ¢ GRP LFL®! GXLDQWD VDIVRQ

« SDIH GDQV QRWH SOT XHWH DQQXHIDI
FDUMV SHUP DQHOWA SRXUD VDIVRQ

3RWELDA GRWDQMHUXQH P DQLHWIMRQ VS«AD®I RX GLOYIWUGHY

FOHQW BV GXQH LHOFRQWH ¢ FKRL P RGDOAV ¢ Gl LQIU
' DMMEXWRQ GH YRV | OHW GXUDQWBN LHQFRQAHV GX / 8 & YR EDD
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3UVHQFH VXUBN P DICRW GH P DWK RI [ LIFHY GX / 8 & 9RT EDD 1 $
' LIXVIRQ GDQORQFHV SXETAMILHV VXU QRV  «RADQV J«DQW / (!
@®U/GHVWP SVP RUV [P DJH SHQGDQW  VHARQGHY HWHQWH BV
VHW  YIG«R SHQGDQW VHARQGHV
3 UVHQRH VXU | LBWEDQGHRBN EBQFKHV SRV &RV GH VRXWV BV
UHOFRQAHVGH/ 1$ FRXSH GH 6XIWH HWE&RXSH G( XURSH
DQORQFH GX VSHDNHU SLRP RXYDQW®! SDUMQDILH &RV GH VRXWV
OV UHQFRQWHVGH/ 1$ FRXSH GH 6XIMH HARRXSH G ( XURSH
SDQQHDX[ GH [ P SRV @/ GH VRXWAV BV LHOFRQAHV GH/ 1 $
FRXSH GH 6XMH HWERXSH G( XURSH
/ RIR VXU®! VM LOMOHWOXFYR@\ EDGFK VSRQVRW/
/RIR VXU ® SIRILDPPH GHV P DWKV ¢ GRP IAGI HQY
LHQFRQWHV ¢ GRP LELGI GXLDQAD VDIVRQ
«  SDUH GDQV QRWH SOT XHWA DQQXHD®!
FDUMV SHUP DQHQWV SRXUD VDIVRQ
3RWELOA GRUDQVHUXQH P DQLHWIMRQ VS«FAD®! RX GLOYMWUGHV
FOHQW B/ GXQH LHQFRQAH ¢ FKRL P RGDOWV ¢ Gl LQWU
" DMMEXWRQ GH YRV | OHWY GXUDQWBN UHQFRQAHV GX / 8 & 9RMA EDD

WK LM 'Y 2AMWI @ W

6287,(1" (
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3WVHOAH VXU BV P DIARW  VKRUN GH P DWK RIIIAHY GX /8&
9RM\ ED@ 1 $
3WWHOAH WXU BV WWKILW G «FKDXITHP HQW HW VXUY-WIP HQW
WDIQIQ) HWEX@ GH P DWK RIIIAHOGX / 8 & 9R@A ED@ 1 $
3UVHQRH VXU BV «TXISHP HQW GH G«SOFHP HOW 1$  YHWM SR®
SX@WKILMWADIQQ] VKRUMDFY
' UIXVMIRQ GDQQRQAHV SXETAWILHV VXU QRV  «RDQV J«DQW / (!
®V/ GHVWP SVP RW [P DIH SHQGDQW  VHFRQGHV HWHQWH BV
VHW  YIG«R SHQGDQW VHRRQGHV

DQQRQFAHV GX VSHDNHU SURP RXYDQW®! SDUMQDILH &Y GH VRXWV
OV UHOFRRQWHVGH/ 1$ FRXSH GH 6XIMWH HWARXSH G ( XURSH
3 U VHOAH VXUGI | LBWEDQGHIRBN E@QFKHV SRV« BRU/ GH \VRXWV BV
UHOFRQWHVGH/ 1 $ FRXSH GH 6XIMH HW&RXSH G( XURSH

SDQQHDX[ HW DXWRFR@MQADX VROGH [ P SRWV R GH VRXWV
OV UHHOFROQMHVGH/ 1$ FRXSH GH 6XIMWH HW&RXSH G ( XLRSH
0 HOX G« IRX@QWYRWJIL[ H VXU®! @QH ®W/ GH VRXWV BV LHOFRQWHV
GH/1$ FRXSHGHBXMHHWRXSH G( XURSH
/ RIR VXU®! WM IQMUOHWOXFYR@A EDQFK VSRQVRWY/
/RIR VXU G SIRILDPPH GHV PDWKV ¢ GRP IA®I HQY

LHOFRQWHV ¢ GRP LFLG! GXLDQWD VDIVRQ
SDJH GDQV QRWH SOT XHWMA DQOXHID

FDUMV SHUP DQHQOWV SRXUD VDIVRQ
3RWIELDA GRUWDQWVHUXQH P DQLLHWIMRQ \VS«FAD®! RX GLOYMUGHV

FOHQW B/ GXQH LHOFRQWH ¢ FKRY P RGDDWV ¢ Gl LQWU
' DMMEXWRQ GH YRV | OHW GXUDQWBN LHOFRQWHY GX / 8 & R EDD



VWKW/M
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3WKVHQAH VXU BV P DIARW  WKRWV GH P DWK RIIIAHY GX /8&
ORGAED@ 1$ VXUBGN P DIARW /1 %0 HW 1%) DIQULTXH VRXWV
GV DXWHV « TXISHVGX / 8 & 9R@A LQGRRU

3WVHQAH VXU BV AKDXWHWMAY GH @ /1$ ®RW/ GH RXWV BV
UHOFROQWHVGH/ 1$ FRXSH GH 6XIMH HW&RXSH G( XURSH

SWWHOFH WWUXQ ED@RQ P RX XQ WEH P J«DQW ®RW GH
VIRXWV GV LHOFRQWHVGH/ 1 $  FRXSH GH 6 XIMH HWARXSH G ( XURSH
SWWHORH VXU GV WKW  G«FKDXITHP HOW  HW VXUY-WP HQW
WDIQIQ) SX@GHP DWK RIIIAHOGX / 8 & RGN ED® 1 $

3UWVHORH VXUWRXY BV Y-WIP HQW GHOWDQHP HOW /1$  VWWKILW HW
VKRUNV

3WVHQFH VXU BN «TXISHP HQW GH G«SOFHP HOW 1$ YHWM SR®
SXOWKIWWWDIQQI VKRUWHWDRYV

3WVHQAH VXU ®f SXOOFRP P XQ GX FXE WHIWRXSH \WRX\WV BV
«TXISHVGX / 8 & YR@A IQGRRUHVWRQ FRP 1W

3WVHORH VXU BV WIQXHV RIAHGV GHV H VFRUHWYY DP DWHXWY GH
ED@®NV HWTXIENP RSHYW ®W GH VRXWV GV THOFRQWHYV GH /1$
FRXSH GH 6XIMWH HW&RXSH G ( XURSH

3WVHQAH VXU ®V SLIRWIPARQV GH @ AKDIVH G DUEIWH RV GH VRXWV
GV UHQFRQMHVGH/ 1$ FRXSH GH 6XIWH HW&RXSH G ( XURSH
3WVHORH VXU FDMWVHV GH EDARQV RV GH VRXWAV BV LHOFRQWHY GH
/1% FRXSH GH6XMH HW&RXSH G( XURSH

" LIXVIRQ G DQQRQFHV SXEQAVILLHV VXUQRV  «FADQV J«DQW / (!
@U/ G-V WP SVP RUV [P DIH SHQGDQW  VHFRQGHV HWHQWH
GVVHW  YIG«R SHQGDQW VHFRQGHV

DQORQFHV GX VSHDNHU SLRP RXYDQW ® SDUMQDILH ®RU/ GH
VRXWV BV HOFRQWHV GH /1$ FRXSH GH B6XMAH HW &RXSH
G( XWRSH
0 HQX G«LRX@QW YRLLH I1[ H ®U/ GH @YH ) DFHERRN ®RU/ GH VRXWMV
BN IHQFROAHVGH/ 1$ FRXSH GH 6XIMWH HWERXSH G ( XURSH
3UVHQRH VXU @ 1LBW VXU BV P DIGBNV SRV« &R/ GH VRXWAV BNV
HQFROWHVGH/ 1$ FRXSH GH 6XIMH HWERXSH G ( XURSH

SDQQHDX[ GH [ P EDQGHIRBNVGH [ P HW DXVRFREQW
DX VROGH [ P SRWV ®RUW/ GH RXWV BN UHQFRQWHV GH /1 $
FRXSH GH 6XIMWH HW&RXSH G ( XURSH
/ RIR VXU®! VIV LOWILDHW OXFYR@ ED@FK VSRQVRUY
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UHP HLARQV GDYRIWSUY G WP SV G «\XGIHUQRWH GRWHUGH
VSRQVRUQJ

(QWHU DX HOQ GX /8& 9R@NED® QHWTXH @ SDUAH
«PHJ«H GH GFHEHJ ©® SDUWH IP P HJU«H WHIRWH GH

SRWOQWHY «QRWP HV

/ H SIRMWGX /8 & 9R@\ ED@ @ SRXUWXIW GH MWAOQM GH

VHV REMPWV HW OHQFDGLHP HQW GHV IXWMUW/ \BBIQW QH
SHXYHQWSDV VH WDOHU VDQV B VRXWHQ GH SDUMQDILHV
FRPPH YRXV 1RXV VHURQV KRQRUWV GH SRXYRWU YRXV
FRP SWUDX VH.Q GH QRWH | DP L@

1 RXV QRXV WNRXMRQV GH SDUAA HUDYHF YRXV ®1 VXHP V GH
FH IXVUSLRMW
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